' su
option ot’ the Mortgagee, for the” payment oE taxes; insurance premlums, pu
purpesee pursuant to the covenants heretn and also any further loans. advanees'

at the same rate as the Mortgage debt and sha]l be’ payable on demand of the Mortgagee, unless otherwrse pro
" vided in writing; and the lien of this mortgago securing ‘such ndvanoes and readvances’ shall be superior :
_— nghts of the holder of any intervening lien or. encumbrance. i :
. 8, Without affectmg the. llabihty of any person obiigated for: the payment of any: indebtedness ‘secured ;.
hercby, and without affecting the- rlghts of -the Mortgagee with respect to any security not _expressly. released ..
In writing, the Mortgagee may .at any time, without notice or consent,. make any agreement extending the timc
or othemnse altering the terms of payment of the indebtedness secured hereby T

4. That he will lccr,p thc :mprovemcnts now. extsting or hc.re1ftcr crected on the mortgaged property iusurcd

. as may be reqtured from time to time by the Mortgagee ngamst loss by fire’ and other hazards, in'such amounts

~-as may be requrred by the: Mortgagee. and in companies aceeptablc to it,’ and that he doés hereby ‘assign’ to’ the

- Mortgagee all such policies, and that all such’policies and renewals™{ Hicreof. shall be held by the' Mortgagee and
“have attached thereto loss payable clauses in iavor of, and in form ncceptable to the Mortgagee. : .

5. “That he will keep all improvcments now - existing or hereafter erected upon the mortgaged pmperty ‘in
“good repair, and, in the case of a construction loan. that he. will- continue ‘cénstruction; unbl completron without
mterruption, and should he fail to do, so,’the’ Mortgagee may. at its optron, enter upon said premises, make what-
ever repairs are. necessary. ‘including the eompletion of any. “constriction-work underway. arld charge the expenscs
. for such rep:urs or the completron of such construetron to the mortgage debt.. RN RN
.6 “That the Mortgagee may. requrre the maker. co-maker or endorser of nny Indebtedness sccurcd hereby to
- canty life insurance upon himself.in & sum sufficient to pay all sums’ secured by ‘this, mortgsge, designating the -
Mortgagee as beneﬂcimy thereof;, and,’ upon failtire. of the Mortgagor to_pay the: ‘premiums: therefor, the Mort.

.gagee may, at its- -option, pay said prexmums and a]l sums so adVanced by tbe Mortgagee shall become a: part
of mortgage dcbt. " y .

.»,

nesrsecured hereby is pald in’ full, a sum- cqual to. one-twelfth of. the -annual tu.xes, public assessments and. insur
“ance premiums as est:mated by the Mortgagee, and; on’ the far]ure of tbe Mortgagor to. pay ‘all tixes, insuranee
. premiums and public assessments the Mortgagee mity at its option, -pay - said rtems’and cbarge all advance's'there-'
t'or to the mortgage debt. " T : Lo

8 “Thiat he hereby a.ssigns all the rents issues, d profits‘of the lnortgaged premises from’ and’ after any de--
feult hereunder .and’should legal proeeedmgs be’ instituted pursuant to this instmrnent. then the. Mortgagee shall -
hnve the right to ‘have a receiver appointed of. the rentsrissnes. andproﬂts who. after dcducting all chargcs and:
-expenses’ attending such proceedings and 'the execution.of his’ trust as recelver, shall apply tbe residue of the. rentx,
issues, nnd proﬁts toward the payment of the debt secured hereby

9, That, at the optron “of the Mortgagee, thls mortgage ‘shatl become due and payable forthwith if the. .Mort -
gagor shall ‘convey away said mortgaged. premises, or'if the title shall become vested in’ any otherperson in‘any.
" mannér -whatsoever other. than by death ‘of the Mortgagor; or; in the case of u oonstmctron loan; if the’ Mortgagor
“shall pernut work on the project to become and rematn interrupted for a period of ﬁ.fteen (15) days without the

written consent ol' the Mortgngee, ) J '.'._‘ ;

gagor shall fully perform all the tenns, mnditions. and ‘covenants oiﬂris mortgage, and of the nete secured hereby.
- that then' this mortgage shall_be Jutterly"null and. vold;’ otherwise to: remein ‘in"full force and virtue "If there is:
‘default in any of the terms,” conditions or covenants’ oE this ‘mortgage; or-of the riote seciired hereby, then, at the_
optlon of the Mortgagee, all sums. then owing by the Mortgagor to.the: ‘Mortgagee, shall become immediately. due.
~and payable and this’ mortgage. may be foreclosed.: Should any.legal proceedings’ be _Instituted for the foreclosure’
s oE this- mortgage. or’ should the’ Mortgagee bécome 4 pary to any ‘Buil involvmg this: Mortgage or:the, trtle to th.
' premises described herein, or should: the debt: secured- hereby or’ any part tbereof be placcd in’ the hands of an;
) ':'attorney at law for. col]ection by suit or otherwise. “all ‘costs and expenses incurred by ‘the Mortgagee and a‘réason
"-ablo attomeys fcc. “shall théreupon become:due:and. payable immediately. or;on- demand,: at "the optron f - the
Mortgagee, ssa part of tho'debt secured thereby, and may be recovcred and’ collected ‘hereusder.”




